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CHINA HIDES SANCTIONED
MINING COMPANY

2430 Group exposed an attempt by a People’s
Republic of China (PRC)-backed company,
Norin Mining, to hide its connection to its
sanctioned parent company while seeking to
acquire an Australian private equity firm's
shares of its copper mining operations in
Zambia. Norin is entrenched in the Democratic
Republic of the Congo (DRC), and is attempting
to expand into neighboring Zambia, where it
appears intent on acquiring copper assets along
the strategic Lobito Corridor. This corridor is
the planned route of a rail line backed by the
U.S. and the E.U. Norin’s acquisition would
damage U.S. companies and mining interests,
the U.S. sanctions’ regime, and U.S. foreign

policy.

Norin’s parent company, Norinco Group, is a
PRC state-owned enterprise (SOE), subject to
the direction of the Communist Party of China
(CCP). Norinco has multiple ties to the People’s
Liberation Army (PLA) and is on the
Department of Treasury’s OFAC list of
sanctioned entities. Norin Mining’s executives
previously served as senior officials of Wanbao
Mining, another Norinco Group subsidiary.
Wanbao Mining is on the Department of
Commerce’s Entity List. Western governments
have sanctioned Norinco Group and its various
subsidiaries multiple times for arms transfers
and human rights violations. Norin is Norinco in
all but name, as Norin’s official ownership
structure demonstrates.

The PRC's efforts to obscure ownership, play
shell games with sanctioned entities, and use
predatory investments, condemn U.S.
companies to involuntarily finding themselves
in business partnerships with bad actors. Any
company’s association with any subsidiary,
partner, or proxy of Norinco Group would
implicate that company in a similar
arrangement. More broadly, the ability of the
PRC to acquire additional mining assets will
restrict access to copper for Western mining
companies, their downstream customers, and
the U.S. and its allies.

» >» The PRC uses a sanctions shell
game to dominate critical mining
and resources

» >» By changing the name of a
sanctioned company, the PRC is
hoping to control copper in Zambia

» >» This PRC company is responsible
for human rights violations and
illegal arms transfers

» >» These PRC efforts undermine the
sanctions regime and undercut the
U.S. companies playing fairly

»>» The U.S. Government is positioned
to prevent this

DANGER TO U.S.
& GLOBAL RESOURCES

The PRC openly seeks to control the global supply
of copper and other key metals and minerals. In
2006, the PRC announced plans to stockpile cer-
tain minerals, purportedly to guarantee supply and
guard against price fluctuation, but the PRC’s
international mining presence grossly exceeds its
current domestic needs. The CCP wants to become
the gatekeeper in the global transition to electric
vehicles and the attendant growth in electric trans-
mission infrastructure, of which copper is a crucial
element.

While the PRC is clear about its overall economic
and strategic goals, it realizes them through decep-
tion, bribery, and other unsavory methods. These
methods include exploiting a network of SOEs,
putatively private and disconnected subsidiaries,
and partnerships, as demonstrated by the founding
of Norin to evade sanctions and acquire additional
mining rights. Given U.S. interests in the mining of
critical metals and minerals, Norin should not be
allowed to use sanction evading measures to
acquire mining rights.



EXECUTIVES WHO WORKED AT
WANBAO MINING, NORIN MINING,
AND/OR NORINCO CORPORATION

GENG YI (fk—)

* NORIN MINING (HONG KONG) - PRESIDENT

* NORIN MINING (BEIJING) - CCP COMMITTEE PARTY
SECRETARY (%Z45id); AND BOARD MEMBER

* WANBAO MINING LTD. - (FORMER) DEPUTY GM;
AND SAFETY DIRECTOR

* MYANMAR WANBAO MINING COPPER LTD. -
(FORMER) MANAGING DIRECTOR

* MYANMAR YANG TSE COPPER LTD. -
(FORMER) CHAIRMAN

CHEN DEFANG ([

* NORINCO - PRESIDENT

» NORIN MINING (BEIJING) - (FORMER) DIRECTOR

+ WANBAO MINING (BENING) - (FORMER) LEGAL
REPRESENTATIVE

LIV JINKUI (%)
* NORINCO - VICE-PRESIDENT
* NORIN MINING (BEIJING) - CHAIRMAN

MA WEIGUO (4 TI[E])
« NORIN MINING (BEIJING) - GENERAL MANAGER
* WANBAO MINING (BEIJING) - (FORMER) DIRECTOR

WANG WEI ()
+ NORIN MINING (BENING) - VICE CHAIRMAN
+ WANBAO MINING (BEIJING) - (FORMER) DIRECTOR

YIN QINGHUA (B2 5E1E)
* NORIN MINING (BEIJING) - FINANCE OFFICER;
CHIEF ACCOUNTANT
+ WANBAO MINING (BEUING) - (FORMER) FINANCE
OFFICER

WU CHENGYUN (Zf2%5)

* NORIN MINING (HONG KONG) - ASSISTANT GM OF
RESOURCES DEVELOPMENT DEPARTMENT

* NORIN MINING (BEIJING) - ASSISTANT GM OF
RESOURCES DEVELOPMENT DEPARTMENT
(M&A DEPT.)

* WANBAO MINING LTD. - (FORMER) ASSISTANT GM
OF RESOURCES DEVELOPMENT DEPARTMENT;
AND PROJECT MANAGER

* MYANMAR WANBAO MINING COPPER LTD. -
(FORMER) DEPUTY DIRECTOR OF SUPPLY
DEPARTMENT; AND SITE GEOLOGIST
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IRIMEISINIE
1981

1985 » China Wanbao Engineering Corporation established

» China North Industries Corporation - Norinco an
SOE established

1986 » Norinco International Cooperation Ltd - Norinco
International established

19905’ China and Saudi Arabia formed defense trade
partnership; PLA Strategic Rocket Force estab-
lished the Golden Wheel Engineering Company to
facilitate sales of DF missiles to Saudi Arabia

1999 » China North Industries Group Corporation Ltd -
Norinco Group established

2003 » Norinco sanctioned by Bush Administration for
alleged sales of missile components to Iran

2004» Wanbao Mining Ltd established
» Wanbao Mining Copper Co Ltd established

2010 » Wanbao Mining International Trading Co Ltd
established

» Myanmar Wanbao Mining Copper Ltd - MONYWA
LPT established

2011 » Myanmar Yang Tse Copper Ltd established
» Wanbao Mining Ltd established

2020» Norinco Group was indirectly included in the
investment ban by Trump Administration for ties to
the PLA

2021 » Norinco Group was added to Department of
Treasury's OFAC

» Norin Mining established

Norin Mining Hong Kong established
» Norin Mining International Trading Ltd established

» Wanbao Mining’s Hong Kong assets/companies
changed their names and assets from "Wanbao
» Mining” to "Norin Mining” and remained in Hong Kong

» Wanbao Mining executives transferred to Norin Mining

» Wanbao Mining, Myanmar Yang Tse Copper Ltd,
and Myanmar Wanbao Mining Copper Ltd were
placed on Department of Commerce BIS’ Entity List

2022» Norin Mining signed strategic partnership with
Saudi Arabia’s Ajlan & Bros Mining Co Ltd to
advance Saudi Vision 2030 and China’s
Belt-and-Road Initiative

» Chen Defang - a former Wanbao Mining and Norin
Mining senior executive became President of
Norinco Corporation

2023> Saudi Arabian Military Industries (SAMI) in arms
deal talks with Norinco Group




2430 Group 0004 Investigation 0006



2430 Group 0005 Investigation 0006



SUPPORTING
DOCUMENTATION




7l
EXECUTIVE SUMMARY 2 C

In September 2023, 2430 Group investigated the efforts of a Norinco Group subsidiary,
Norin Mining, to acquire an Australian private equity firm’s shares of its copper mining
operations in Zambia. Any connection to Norin, however, carries high risk because Norin’s
parent company, Norinco Group, is a People’s Republic of China (PRC) state-owned
enterprise (SOE) - a Chinese government entity subject to the direction of the Communist
Party of China (CCP).

The CCP does not hide its efforts to dominate worldwide strategic minerals. In 2006, the
PRC announced plans to stockpile minerals it deemed critical to supply security and
protection against price fluctuation.' The PRC consumes 52 percent of the world’s refined
supply of copper but PRC’s international mining presence grossly exceeds its domestic
needs. According to researchers from Rice University, “Strong positions in the copper
value chain can facilitate China’s larger industrial policy goals of making China-based
enterprises, often ‘locally’ controlled, indispensable hardware and technology suppliers for
new energy development worldwide.”2 That “new energy development” includes the
transition to electric vehicles, batteries, and the attendant growth in electric transmission
infrastructure.

PRC’s ambitions harm the interests of Western mining and copper-dependent downstream
industries on their face, but the reality is worse. While the PRC is open about its overall
economic and strategic goals, it relies on deception, misrepresentation, bribery, and other
unsavory methods to achieve them. Toward those ends, the CCP relies on a network of
SOEs, putatively private and disconnected subsidiaries, and partnerships.

2430 Group investigates and exposes these methods. 2430 Group is a nonpartisan,
nonprofit research organization comprising PRC experts, data scientists, open-source
intelligence (OSINT) investigators, engineers, and veterans of the U.S. government and
military. 2430 Group combines language skills, data, engineering talent, and PRC expertise
to uncover the PRC’s malign activities. 2430 has identified previous hidden efforts by
Chinese SOEs to acquire a strategic data center, to infiltrate communications’ systems via
supply chain, and to place employees with connections to the CCP into Western
technology companies.

The investigation into Norinco revealed multiple ties to the People’s Liberation Army
(PLA). In addition, Norinco is on the Department of Treasury’s Office of Foreign Assets
Control (OFAC) list of sanctioned entities, and its subsidiary Norin Mining’s former
executives were senior officials of Wanbao Mining, another Norinco Group subsidiary;
Wanbao Mining is on the Department of Commerce’s Entity List.

Western governments have sanctioned Norinco Group and its various subsidiaries multiple
times over the past thirty years for a variety of offenses, including arms transfers and
human rights violations.



CREATION OF NORIN MINING FROM THE SANCTIONED L\ U n
WANBAO MINING ' '

Norinco Group’s subsidiary China North Industries Corporation (Norinco)? created Norin
Mining Beijing and Norin Mining Hong Kong (At A# A; At AH ML E#) in June 2021, just weeks
before the Department of Commerce (DOC) placed Wanbao Mining (F=E# /=) and its
Myanmar mining operation companies on the Entity List (86 FR 35391, 7/6/21).4 The timing
of Norinco Group’s creation of Norin Mining looks like a deliberate effort to bypass the
sanctions imposed on Wanbao Mining and its operations in Myanmar. The transfer of senior
executives such as Geng Yi (Bk—) from Wanbao Mining to the new Norin Mining Beijing and
Hong Kong® let Wanbao Mining continue its post-sanction, restricted operations while its
former executives continued their overseas mining work under the new subsidiaries.
According to a published accounting audit dated 28 April 2022 for the calendar year 2021,
Wanbao Mining (Myanmar) was still a subsidiary of Norinco International Cooperation Co.
Ltd.® Thus, both the people and organizations responsible for the sanctioned Wanbao
operations continued to report to and receive their pay from Norinco.

BACKGROUND ON WANBAO, ITS EXECUTIVES, AND THE NEW NORIN

Norinco Group (China North Industries Group Corporation and China Ordnance Industries
Group Corporation) and partner companies began establishing mining-focused entities in
the PRC and Hong Kong in approximately 2004. These were organized under Wanbao
Mining Limited, a company 100-percent controlled by Norinco Group subsidiary Norinco
Corporation through direct and indirect shareholdings. Wanbao Mining Limited gradually
secured mining concessions in Myanmar, Zimbabwe, Sudan, and the Democratic Republic of
Congo (DRC). Hong Kong-registered subsidiaries managed the company’s participation in
these projects, which have consistently taken the form of joint ventures, typically with local
partners. The mining section of Norinco Corporation’s website claims these mining projects
as its own, underscoring the Wanbao-Norinco tie.

* Wanbao Mining (Hong Kong) Limited, a subsidiary of Wanbao Mining Limited,
appears to have served as the primary holding company for other Hong Kong-regis-
tered members of the Wanbao group. The Hong Kong corporate registry shows that
Wanbao Mining (Hong Kong) Limited established Wanbao Rexco Limited (Rexco -
Resource Extraction Co; Hong Kong registration 0969669) on 11 May 2005.
Open-source information indicates that Wanbao Rexco Limited was the vehicle for
Wanbao’s participation in Global Platinum Resources, the platinum mining joint
venture that it launched in partnership with the Zimbabwean military.’

* According to Hong Kong corporate registry information, Wanbao Mining (Hong
Kong) Limited established Wanbao Kingco Limited (Hong Kong registration
0892739) on 30 March 2004. Open-source information indicates that Wanbao
Kingco Limited was the entity through which Wanbao held its 70-percent stake in
the Compagnie Miniére de Kambove, its joint venture in the DRC.8

* Wanbao Resources (Hong Kong) Limited, another Wanbao subsidiary, appears to
have served to manage Wanbao’s interest in FEZA Mining, SAS, a DRC-registered
company involved in cobalt mining. Congolese corporate records indicate that
Huayou International Mining Limited, a major Chinese cobalt miner, also holds
shares in FEZA Mining.°®



PRE-SANCTION TRANSFER AND RENAMING OF {
EXISTING WANBAO ASSETS \ U n y

In June 2021, in apparent anticipation of the Myanmar-related sanctions on the
Wanbao subsidiaries,’® Norinco renamed and transferred the ownership of the Hong
Kong-based subsidiaries through which Wanbao controlled its African mining
assets.

* According to Chinese corporate registry information, Norinco Corporation
established Beijing-based Norin Mining Limited (Unified Social Credit Identifier
91110102MA04BD33XY) on 8 June 2021. Chinese corporate records identify
Norinco Corporation as the company’s sole shareholder.

* On 18 June 2021, according to Hong Kong corporate registry information, Norin
Mining Limited established Norin Mining (Hong Kong) Limited (Hong Kong
registration 3059287). Corporate records identify Norin Mining Limited as the
company’s sole shareholder.

* Wanbao Rexco Limited underwent a similar name and ownership change on 18
June 2021. Control of the company - now renamed Norin Rexco Limited - shifted
from Wanbao Mining (Hong Kong) Limited to the newly created Norin Mining
(Hong Kong) Limited, according to Hong Kong corporate registry information.
Control of Wanabo Mining’s stake in its Zimbabwean mining operations passed to
Norin Mining because of this ownership transfer.

*» Wanbao Kingco Limited, the entity controlling Wanbao Mining’s stake in its DRC
mines, underwent a similar transformation on the same day, according to Hong
Kong corporate registry information. Norin Mining (Hong Kong) Limited replaced
Wanbao Mining (Hong Kong) Limited as the sole shareholder of the company, now
renamed Norin Mining Kingco Limited.

* Also on 18 June 2021, according to Hong Kong corporate records, Wanbao
Resources (Hong Kong) Company Limited was renamed Norin Mining Resources
(Hong Kong) Limited and saw its controlling shareholder change from Wanbao
Mining (Hong Kong) Limited to Norin Mining Resources (Hong Kong) Limited.
These changes left intact the 5.1-percent interest in the company held by Jinchuan
Group Limited.

PROBLEMATIC PRACTICES AND ASSOCIATIONS

Wanbao Mining/Norin Mining has demonstrated a preference for partnering with armed
forces, often with links to repressive regimes, and is alleged to have engaged in or
benefited from corruption. In Myanmar, the company reportedly maintained poor safety
standards, participated in the forcible resettlement of local communities, and benefitted
from the violent suppression of labor strikes involving its workers."

« Myanmar-based sources, including a former staff member of Myanmar Wanbao
and a non-Myanmar national who worked closely with Norin Mining President
Geng Yi at the Letpadaung mine, reported that the company relied on bribery and
intimidation to carry out its operations, consistently flouted safety rules, and did
little to otherwise improve extremely poor working conditions.’2



|
|
* A 2015 report by Amnesty International alleged that Myanmar Wanbao 230
“directly engaged in forced evictions at Letpadaung” by providing \, Yy
authorities with bulldozers used to destroy crops.”® The same report also
claims that Myanmar Wanbao allowed police forces to use its facility as a base
from which to attack peaceful protesters.

* In the early period of its mining activity in the DRC, Wanbao was reportedly part-
nered with a company beneficially owned by members of the country’s former
ruling and notoriously corrupt Kabila family®*

* Wanbao is alleged to have secured some mining concessions in part through the
provision of arms by parent company Norinco Corporation.

* Norinco reportedly provided arms and military equipment to the government of
Zimbabwe in exchange for platinum concessions awarded to Global Platinum
Resources (GPR), the Zimbabwean military’s joint venture with Wanbao Rexco.”s

* Carter Center researchers reported that some of the revenue from Wanbao’s early
mining joint ventures in the DRC were used to pay off debt the DRC government
owed Norinco for arms.'®

NORINCO IS AN ESTABLISHED BAD ACTOR

Norinco Group, Norin Mining’s majority shareholder, has a long history of involvement in
activities contrary to US national security interests and international stability, particularly
through illegal arms trading. Norinco has sold armaments to governments that are actively
engaged in civil war or known to have poor human rights records including: Libya, Russia,
South Sudan, Sudan, Venezuela, and Zimbabwe.

» Ukrainian fighters have reported finding Norinco-made munitions on the battle-
field.” In June 2022, trade data reportedly showed Norinco shipments of assault
rifles were sent to Russia after the invasion of Ukraine.™®

* Norinco contributed to the conflict in Darfur by providing weapons to the govern-
ment of Sudan and was subsequently included on the “highest offenders list”
published by the Sudan Divestment Task Force.”?

* Norinco sent weapons to the government of South Sudan in 2014 and 2015 at the
height of the civil war®

* In 2008 a shipment of arms bound for Zimbabwe, reportedly sent by Norinco, was
blocked by the government of South Africa over human rights concerns related to
violence against civilians under Zimbabwean President Robert Mugabe.?

* Norinco met with Libyan officials to discuss a potential arms package in 2011 while
Libya was under an international arms embargo.2?

* Norinco manufactured anti-riot equipment that the Venezuelan national guard
reportedly used in its violent suppression of protests in 2017.%
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INTERNATIONAL MILITARY AND DEFENSE PARTNERSHIP: 0
THE CASE OF SAUDI ARABIA \, YV

On 8 September 2022, Norin Mining Co. Ltd. (Beijing) and Saudi Arabia’s Ajlan

& Bros Mining Co. Ltd. signed a strategic cooperation agreement to advance both coun-
tries’ national campaigns: Saudi Vision 2030 and PRC’s Belt-and-Road Initiative.?* Since
the formal establishment of the two countries’ diplomatic relationship in 1990, Saudi
Arabia and the PRC have enjoyed various commercial and defense partnerships. For
example, the two governments created the “Golden Wheel Engineering Company” (£ T
T2/ 7)) project to facilitate the sales of PRC’s Dongfeng (DF; % JX|) series of missiles from
the PRC’s PLA (Strategic) Rocket Force to Saudi Arabia’s Royal Saudi Strategic Missile
Force.?® Given the two countries’ close and continuing military ties, the PRC and its
Defense SOEs have therefore established multiple business partnerships in Saudi Arabia.
As a subsidiary of a PRC Defense SOE, Norin Mining’s strategic partnership with Saudi
Arabia is the latest example of this ongoing relationship.

NORINCO AND NORINCO GROUP’S CRIMINAL PAST

Norinco has a long history of illegal arms trade and other criminal activities. Infamous
examples include:

- In 1996, Norinco Dalian executives and 2000 confiscated illegal firearms were high-
lighted as a result of a U.S. Customs Service and ATF sting operation named
“Operation Dragon Fire.”?¢

- In 2003, Norinco was sanctioned by the Bush Administration for its alleged sales of
missile components to Iran.?”

In 2020, Norinco Group was indirectly included in the investment ban by the Trump
Administration against companies with ties to the PLA; Executive Order (EO) 13959
(Non-SDN CMIC-E013959).28 In 2021, the Biden Administration amended EO 13959 with
EO 14032 that included 59 Chinese Military Industrial Complex Companies, and it
identified “Norinco Group” by nhame. The amended EO also transferred the authority to
identify targeted companies from the Department of Defense to the Department of
Treasury’s OFAC.?®°

RISKS AND RECOMMENDATIONS

Given that Article 7 of PRC’s National Intelligence Law and Article 77 of PRC’s National
Security Law compel PRC organizations and citizens to assist PRC national security and
military institutions, any data or communications between Foreign Client and the PRC
SOE and SOE subsidiaries will likely be collected and exploited for commercial gains
under the guise of national security, especially when the industry falls in PRC’s strategic
sector.®° Therefore, any business dealings with the PRC would require extreme recognition
of these obligations and attendant caution.
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PRC SOEs are known for graft and parasitism as partners. Many examples show
partnerships with PRC SOEs create legal challenges but also cyber attacks and coercive
extraction of intellectual property, physical assets, and funds. An arrangement with
Norin Mining will bring high business and reputational risks to the Foreign Client if Norin
Mining continues Wanbao Mining’s exploitative practices. This conclusion derives from
the exploitative practices of Norinco Group’s other mining companies and the transfer of
the same executives from Norinco’s problematic (sanctioned) mining company Wanbao
Mining in Myanmar to the newly established Norin Mining Beijing and Hong Kong. There-
fore, it is highly recommended, wherever possible, that Foreign Clients maintain direct,
close supervision of the local mining operation, including labor treatment and wages,
environmental protection and waste disposal, native land rights, fair compensation for
land acquisition, accounting, and compliance with all relevant regulations and laws.

Given the Saudi Government’s long-standing defense partnhership with the PLA and the
PRC defense industry and the latest strategic partnership between Saudi’s Ajlan & Bros
Mining and Norin Mining, the entrenchment of the PRC and its military in the Middle East
is a threat to U.S. interests in the region. Therefore, it is recommended for the federal
government to approach the Saudi Arabia government and inquire into the plans and
intentions of Norin Mining in the Middle East and Africa.




Appendix A: China’s Overseas
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Appendix B: Norin Mining (3t 5% \k) and Its Parent Organizations

Norin Mining (Hong Kong) Co. Ltd. (b A H A(F#E)HR2AF)) is located in Room 2711, 27/F West Tower
Shun Tak Centre at #168-200 Connaught Rd Central, Sheung Wan, Hong Kong. The company incorporated on
18 June 2021 and registered with the Hong Kong Government’s Companies Registry under # 3059287.32

The company’s Beijing HQ - Norin Mining (Beijing) Limited - is located at # A-12 Guanganmen Street South
(&1 1) Xicheng District (Fa3[X), Beijing. It is registered in mainland China on 8 June 2021 with PRC
Unified Social Credit Code # 91110102MA04BD33XY, PRC Import/Export Business Code #
1100MA04BD33X, and PRC Customs Registry # 110291036Q.*

Norin Mining (Beijing and Hong Kong)’s Parent SOE Companies. The Ultimate Beneficial Owner
(UBO) are state-owned entities:

e  Top Tier: Norinco Group and Northern/North Industries Corporation (3t 75 )l PR 22 5] ; Unified
Social Credit Code # 91110000100000307G).

e  Tier 2: Norinco International Co. Ltd. (At 5 EPRH R4 ) and Norinco International Partnership Co.
Ltd. or Norinco International Cooperation Co. Ltd. (3t 5 EFR& ¥E B PR 42 5] ; Unified Social Credit
Code #911100001924720281J).

A brief timeline of China North Industries Corporation (Norinco), Wanbao, and Norin:

1981 - China North Industries Corporation - Norinco an SOE (fE 1t 75 T Jl/2 &); PRC Unified Social Credit ID
91110000100000307G)

1985 - China Wanbao Engineering Corporation (F [E /5 E L #2/2 &); PRC Unified Social Credit ID
91110000100003671U)

1986 - Norinco International Cooperation Ltd - Norinco International (At 5 EPRE1ER I BBR /A B ; PRC Unified
Social Credit ID 9111000019247202817)

1999 - China North Industries Group Corporation Ltd - Norinco Group (9 [E 2§ T Al & [#/) 5); PRC Unified
Social Credit ID 91110000710924910P)

2004 - Wanbao Mining (Beijing) Ltd (3 E#H /=B PR/ F); PRC Unified Social Credit ID 911100007675008606)
2004 - Wanbao Mining (Hong Kong) Copper Co Ltd (A =EH & A BR/AF); HK Registration ID 0892910)
2010 - Wanbao Mining International Trading (Hong Kong) Co Ltd (A =EH# F~E R & EHR /A F); HK Registration
ID 1454180)

2010 - Myanmar Wanbao Mining Copper Ltd - MONYWA LPT (A =# 7= (481) {F B R F)))

2011 - Myanmar Yang Tse Copper Ltd (A& TR\ BRAE])

2011 - Wanbao Mining (Hong Kong) Ltd - (A=W & ABIR/AE]; HK Registration ID 1567676)

2021 - Norin Mining (Beijing) (A5 H M B PRZTE/AF); PRC Unified Social Credit ID 91110102MA04BD33XY)
2021 - Norin Mining (Hong Kong) (AL 5 # W FEFR /A Fl; HK Registration ID 3059287)

2021 - Norin Mining International Trading (Hong Kong) Ltd (At 5% I [E B2 & & B R /A B); HK Registration ID
3059294)



Appendix C: Transfer of Executives Internally at Norinco

Prior to their positions at Norin Mining Hong Kong and Beijing, executives had held positions at other Norinco
subsidiaries. Below are Norin Mining executives that have been identified as former Wanbao Mining (73 E# /%)
executives or current Norinco senior officials:

e GengYi (Fx—)>*

o Norin Mining (Hong Kong) - President.

o Norin Mining (Beijing) - CCP Committee Party Secretary (%£ZH1ic); and Board
Member.

o Wanbao Mining Ltd. (5 E# AR/ &) - (former) Deputy GM; and Safety
Director.

o Myanmar Wanbao Mining Copper Ltd. (77 E% = (i) 22 7)) - (former)
Managing Director.

o Myanmar Yang Tse Copper Ltd. (4AfE3HFiEH 22 F) — (former) Chairman.

e Chen Defang (&%)
o Norinco - President.3¢
o Norin Mining (Beijing) - (former) Director.
o Wanbao Mining (Beijing) - (former) Legal Representative.

e LiuJinkui (X| &%)
o  Norinco - Vice-President.
o Norin Mining (Beijing) - Chairman.

e Ma Weiguo (5T FH):*®
o Norin Mining (Beijing) - General Manager.
o Wanbao Mining (Beijing) - (former) Director.

e Wang Wei (E£1%):
o Norin Mining (Beijing) - Vice Chairman.
o Wanbao Mining (Beijing) - (former) Director.

e Yin Qinghua (B%:&1L):
o Norin Mining (Beijing) - Finance Officer; Chief Accountant.
o Wanbao Mining (Beijing) - (former) Finance Officer.

e  Wu Chengyun (2f2):%

o Norin Mining (Hong Kong) - Assistant GM of Resources Development
Department.

o Norin Mining (Beijing) - Assistant GM of Resources Development Department
(M&A Dept.).

o Wanbao Mining Ltd. - (former) Assistant GM of Resources Development
Department; and Project Manager.

o Myanmar Wanbao Mining Copper Ltd. - (former) Deputy Director
of Supply Department; and Site Geologist. vl
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